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io* ; Attempt any lotlr questions including e. No. I,,

r-r_: whidr is corylsory

- 
,1. On the ba$s of the foloping information, cornpr.te *re

taxde incsne of lvlr. Benedict urder thB tread .Sabries'

fc the assessnent ya 2OO6.{7 :

B$
.  k P a y

Dearness A$owance

Ent€rtainmd Allourarce

4,n0 p.m.

600 p.m.

3m p.m.

His otrrrl contrih.tbn towards statutory

FC{}-',1 I P.T.Q.



Employer's contribution to P.F.

Interest credited to the P.F.
@ 1006 per annum (total)

'  
500 p.m.

6,500

House Rent Allowance 800 P.m.

Education Allowance for two children (total) 3,600 .

Benedict is an emplo yee of the U.P. Government. He is

paying Rs. 1,200 p.m. as house rent for his residence at

Moradabad in U.P. 14

2. What do you mean by Annual Value of a house property ?

How is this determined 4, I

(a) for a house property which is let throughout the

previous !edr; and

(b) for a house which is let and was vacant during the

whole or part of the previous year ?

Explain with examples.

3. "lncome tax is charged on the income of the previous

year." Do you agree with this statement ? If not, what are

the exceptions ? Explain fully. 12

ECO- 1 1



4. {a}

ti) Royalty from a coal mine .
(ii) Agricultural income in Nepal

(iiil Salary as a Member of parliament

(iv) Daib Allowance as an M.p.

{v) Her residential house has been taken
on a rent of Rs. 10,000 p.a. half of
which she has sublet at Rs. 1,200 p.m.

(vi) Dividend received from a cooperative
society 5,000

she has incurred the following expenses ;

(U charges of Rs. 100 for coilecting the dividends,

(2'l Rs.- 3,000 spent for earning and collecting
royalty income.

Compute Renu's income from other sources for the
assessment year 20A6_07.

(b) Fxplain the provisions of the Income Tax Act, relating
to ta:<ation of irrinnings from lotteries. g, 4

Renu; a resident individual,
particulars of her income
3L-3-2006 :

I

zubmits the following
!

for the year ended

Rs.

E C O - 1 1

20,000

15,000

36,000

5,000

P.T .O .



5. (a) Rakesh purchased a house on 28-6-1991 for

Rs. 1,10,000 and paid Rs. 10,000 for getting the

property registered in his name. On 15-6-1992, he

spent Rs. 80,000 on improvement of the house. He

sold the house on 2I-10-2005 for Rs. 6,00,000.

commission of Rs. 4,000 was paid on its sale.

Compute his capital gain for the assessment year

2006-07 keeping in view the following relevant cost

of living index i

1991-92

1992-93

2005-06

(b) What do you mean by the term perquisites ? State the

perquisites that are taxable in the hands of all

categories of emPloYees.

L99

223

497

6 , 6

6. write short notes on any three of the following : 4,4,

Fringe Benefits Tax

Set-off of losses

Profit in lieu of salary

Submission of Return of Income

Deduction in respect of medical treatment, ehc. under

Section 80 DDB

(a)

(b)

(c)

(d)

(e)
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Frtrn gffifr 6rfu

a

wiil TfiwT

w 2;ao7

qrqffiq 3 ixprfiT

S.S"*,-lt : o{ftrm * Tfi ilfit

vrrlt ' z qd qW'aq $16: S0
({6 znt 7tr/o)

qfu: ffi ?lr y{d,t gf.ff frr&q e#+ ry
dwr t YTtffi F? dr6 qF srfigrd d t

t. ffi qq{Tsil + sTrffi vt * aF@ st 6{

M{q qq 
-zoa6el 

s tw qcr T E€ fr-ffi
sry{T * rIUHT *fqq :

{m ail{
qFG $ftTI

q*t-ff wTr
gtrrr stq'{r €*Tr(tq qiFqFrs
q-rqq FTfu + sfr

4,200 xfr qtr

6oq xrd qr6

300 sR wE

500 xfr ITl€

5ECO-I.1- P.T .O.



qFEq ffisT t qfr f{qhrr sT si-{iErq 500 Hfr qr6

qfqq ffiq t {Fd R}q q{ qttt
(roo/o nfr q{ C <t t) (ga) 6,500

rrtFFT fu{F{r qrTT

E) q-ql + fdq RTqtT qril (yol

8oo qfr qE

3,600

2 .

AF{B+E 1.fr. vf{'r-{ sT rfd m'ffi A I q6 L.fr. fr
SKrqrq fr s{q} eTraRT + firq t,200 F. qfd qRT
FFH lq.{F{r kT t I

qq-q wrfr * qrffi's TnT t qqt drFr4 t ? Err*1
TTUHT

(sT) qd tS r1cs1-4 t f6g q) R rrn qS + fnq
furq .rt sdr{TT rm A, HetT

(q) \rs tt FFrr + firq q) S rrn q{ sTqqr E{
+ gs qrr + fdq {il.fr w r};

f*ls FfR s1 qrfr t ? sq-fluT nffi qr€{r st I

"341q-6q rrf, ES s1 sTrq q{ drlF{r qtdl t l" wr
sTrq ss qq;T t HEErd t ? qR =rfr, d) {f,r{q fu
sq+ wr s{wrn t r Et qrcrrr {fiilq I

1 4

4 , 8

1 2

3.
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4. (e[) tg, '* g5 ffi Eqffi t, 3L-3-2OOO 6} {rlffqil

t+ qr& q{ * fdq srrfi s{rq s'r ffiI  qq  ch  l$q  q t { . l l  t f l l q  ch l  f r

dnr rqn 6rnr i :

(i) !f{ drsr rrEH t xna g$ itrqtd 2o,ooo
(iil +qrn fr g$ TF B{FT 15,ooo

\
(iii) liv( t qqFT + 6TT q

qrq afiq 36,000

(iv) qs !F.q. t qre qrqT ttrs wTT 5,ooo
(v) WT s{TT i;TEiRI S i$q

1o,ooo €. xR q$ t f*-{rq
w !S nrrq{fi rrq'f{ A {sT t
ffir sllrtt fdwr L,zao €. xfr qr€
+ fdilq q{ sTr} sat {cil (sublet) t

(vi) lrs HEsrfr qRfr t qrq qrEr{T 5,ooo
,sqt ffi qq fsq :
(1) ETHIYT In'q +.dtfdqf*qrrrqTar{T 100 F.

$*r

(21 {qF* 41 q\fm !F qdq t Hsqer fr fuqr

EF"{ fuii{q Ef 2006-oz t fdq {E Efr' sreT dni
t xrqT 3Tlq 41 rrHr qffisfq I

{q) fr *fi T$ {rftr qt Ft gEF+I1 ,sTlzr6t
sTRTfuqq + xrqqrii q,r E{rc{r qfrfqq | 8,4

ECO-11 P.T.O.



5. (er) 28-6-199r q) {rt{r t 1,10,000 d. q{ qd rprr4

s0qT ffi s{q} 4rr ridq{ .r{ Effi} ro,ooo {.
qq ffiq r 1b-6-1 ssz q) ss qfiH t gsTR
(improvement) rR sgi 80,000 €. 64T fs.q f ggi

2r-10-05 +1 T6 q6p1 6,00,000 {. fr aq frgr I
ss ffi q{ ss} 4,ooo d. q.fr{TT t l|..rdrq
f6q | ffi Frat6 drrrcT qilsts H) t4t-{
ii {qA gq s-{ fuIt{q q{ 2006-oz * frq s{ft

tfi,rn dTsT C Tt1ar s1ffiq :

799r-92 799

L992-93 223

2005-06 497

(q) '{sqeTrq' t Frr drFrd t ? sr sT5drrii qT

Bads dfqq q) qql q.il * H$qrFdt t frq
s'Filrq t | 6,6

6. ffi q t fufi a?eq{ {Rnq ffi ftTRsq :
4 , 4 , 4

(st) $lTitfr ETIT e5-{ (Fringe Benelits Tax)

(q) ETFTfT q'1 $ (set-off of losses)

(q) aTT *, 4(A HIq (Profit in lieu of salary)

(E) sTrq ffi Ernrm il,,tT

(q) ttrfr sl ftrffiHT, erR + vrr*r q sRI 80 DDB
* $r;ilIt-d q-d'fr
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