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MASTER OF ARTS (ECONOMICS)
Term-End Examination

June, 2015
NEZED
MEC-005 : INDIAN ECONOMIC POLICY
Time : 3 -hours ' Maximum Marks : 100
Note : Attempt questions from each section as per
- instructions given.
SECTION A

Attempt any two questions from this section in about
700 words each. 2x20=40

1. Evaluate India’s performance in terms of economic
growth since 1951. Identify the factors responsible
for changes in the composition of GDP.

2. What is inequality ? How is inequality of income
measured ? Examine the policy implications of
mequahty for W1despread problem of poverty and

unemployment.
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“Agricultural sector continues to be the backbone
of the Indian economy.” — In the light of this
statement, discuss the important issues and

concerns of Indian agriculture.

What do you mean by fiscal federalism ? Discuss
the important issues involved in fiscal
federalism. Examine the recommendations made
by - different finance commissions towards

tackling these issues.
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SECTION B

Attempt any five questions from this section in about
400 words each. 5x 12=60

5. “Economic policy in India is purely a political
process.” Comment.

6. Explain the concept of ‘window of demographic
opportunity’. How far is India in a position to
derive the demographic dividend ?

7. Distinguish between work force and labour force.
Discuss the various dimensions of unemployment
in India.

8. -Examine the important changes observed in the
structure of India’s foreign trade during the last
20 years. State the implications of these changes.

9. What do you mean by fiscal imbalances ?
Evaluate the different measures taken by the
State governments to correct the fiscal
imbalances.

10. What is ‘Black Economy’ ? Explain the roots,
processes and interconnections of black economy.

11. Explain how the pressure groups and grassroot
level organisations can play a crucial role in
 effective implementation of government policies.

MEC-005 3 P.T.O.



12. Explain any three of the following :

(a)
(b)
(c)
(d)
(e)
69
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Consumerism

Composition of service sector in India
Greenfield Investment

Human Poverty

Conditionality

Total Factor Productivity
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