No. of Printed Pages : 4 MEC-007

MASTER OF ARTS (ECONOMICS)

Term-End Examination

o~

- June, 2016

o

S MEC-007 : INTERNATIONAL TRADE AND
FINANCE

Time : 3 hours Maximum Marks : 100

Note : Attempt questions from each section as per the
instructions given.

SECTION - A
Answer any two questions from this section :
2x20=40
1.  Differentiate between Adam Smith and Ricardo’s
Theory of International Trade.

2.  Explain the reasons for trade protectionism. Do
you think the global economy has gone back to
protectionism ?

3.  What are the issues related to current account
sustainability ? Do you think India’s current
account is sustainable under the present
circumstances ?

4. What do you understand by the terms of trade ?
What are its various terms ? Explain and
Distinguish between :

(a) Single factorial terms of trade
(b) Double factorial terms of trade
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SECTION - B
Answer any five questions from this section :
5x12=60
5.  Whatdo you mean by surplus or deficit in balance
of payments ? What purpose autonomous and
accommodating flows do serve in balance of

payments ?

6. Do countries benefit from trade when there is
monopoly in the domestic market ?

7. What are the reasons behind the growing
importance of services in trade ?

8. Elaborate important export promotion measures
including major innovative schemes launched in
recent years.

9. Examine the impact of capital mobility an
expansionary monetary policy. -

10. Discuss briefly the major components of reforms
in India’s trade policy since 1991.

11. Critically evaluate the role played by developing
countries under GATT.
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g : 3 §e 3fepad 3F : 100

e : FoOF Gve § 3 T AR 7 # 3w S

g - &
T Eue A 4 fondl & 9ol ST : 2x20=40
1. ueH fay qon Mas femet g wfoufea siadisa
YR % fagidl & = 3R Hifeu

2. YR GIEVERE % RN HI 99 HifSC| FT A9
guzd ¥ fF e - sefemaen (global economy)
TIEUETRE Y S AH TR ?

3. e G 9RUE § Hefyd §E 9 €7 949 I
g ¥ fop vRa &1 g @ adne aiffa 3
YR ] ?

4. SINUR VA (terms of trade) ¥ MY ¥ T §?
% A s aR | ¥2
(a) UHA TH AR Il o
(b) B9 UHIT AR WA & o= AR HifoT |
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e - |
39 @ve ¥ Tl ute vl & 3w Sifve 5x12=60
5. YTaM HdeH 9 9 AATq S (surplus) 1@ SR
(deficit) ¥ 319 91 §9Fd § ? AW (autonomous)

1 qLEHd (accommodating) YA 1 SFTAM Hder
H 1 JEE R ?

6. A= TER H THITFR 2, o F1 29 1 i
SR & @ faeran § 2

7. QaRl § ANR & 950 Hed & 1D T SR § 2

8. T & aui # fafa i ogren 27 % o 1 wedl #Y
fammr ® = sifau fom fagiy Taeoia
(innovative) A wnfae €1

9. haat (expansionary) Hifsw s w Tiﬁﬁ Tifcrefteran
& Y9I ht FHrET HIf)

10. 1991 % SWid WRA & ANR Hfq IR F &l F
Hiara = sifs |

11. 2 (GATT) ¥ = fowmeier 2l =1 e #t
HHEEARES faa=T sifsu
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