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B.Com. (Pert-t) Eruitrrtion

BUSINESS ECONOMICS

(Commerce)

Time-Thrce Hoursl [Maximum Marks-70

Note:-(t) Atllrz questiotrs are compulsofy'

(2) All questioDs carry equal marks'

(3) Give th€ diagrams wherever necessary'

1. (a) Explsin the d€finition of Economics given by

Adam Smith. 4

(b) What do you mean bY working of Price

mechanism ? 4

(c) Give thc timitstions of Economic t'aw 3

(d) Give the objectives of Managcdal Economics'-

OR

(e) Explain the definition of Ecrinomics given by

J.K. Mehta. 4

($ Discuss the concept of 'Macro' Ecotromies' 4

(g) Explain the criticisms of Marshal's definitions'
3

(h) Explain the b$ic problcms cf m Economy 3
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2. (a)

(b)

(c)

(d)

(e)

(0

(e)

(h)

3. (a)

(b)

Explain the exceptions to the "Law of Demand".

4

Explain the characteristics of Indifferencc Curve,

4

State the ditrerence between Extension of demand

and Increase in demand. 3

Explain the "Cross Elasticity". 3

OR

Explain the factors of determination ofElasticity
of Dernaud. 4

Explain the importarce of Elasticity of Demand.

4

Explain the "Geometrical method" of measurcment

of Elasticity of D€mand. 3

Explain the concept of "Marginal Revelue" and

"Average Revenue". 3

Explain the intemal and'extemal Economics of
Production. 14

OR

Explain with example and diagram the "Law of
Variable Proportions 14

(iD Cirr Fff4' i qErER .HFc +lBi r 4
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dBlr 4
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3
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CO "qrqff qrrrrQ ' ' tFFqfl rqE s'(I. 4

(E) "r'q" ffiq *+r<'qrsr *r<ar qG." err
F<t. 4

Cr) rcFriqr rim 6Ri {i{r. 3

C6) ffFrilqr ft R-ai( erFr 3[qk+ dE kdt(
qfrfl F({ firfi. 3

@{etar)
(q-rr :-(l) qfi qie cr{ re dFri r

(2) qff srfr i {+ <m lt
(3) srsrr+iltsn i*,ga P6Rt t

l. (q) i-sc Rcq + q{ms +t qftqlcr qq dEi t

Explsin thc pric€ detErminatior under Monopoly.

l4

OR

Explein thc concept and classificatioD of Market.

't4

What arc rhc morives of Liquidity preference ?

4

Explain the dyD4Eic dl€ory of Ptofit in brief.

4

Explain thc assuoptions of Margiaal Prcductivity

thcory. 3

Explain thc cocpt of 'Intq!st'. 3

OR

Explsir thc Goocrfl of'Quasi Rcnf. 4

"Profit i! 6c tlgd of Risk bcariag." Explaio.

4

Givc thc causs of Exploitations of labour. 3

Give tbe diffcrm bctqrcn Ricardian md Modfli
Theory of Reirt. 3
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3

3

4. (a)

(b)

s. (E)

(b)

(c)

(d)

(c)

(0

(e)

(h)

4

4

3

3
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