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4 | B.Com. (Part—I) Examination

%) mnja SeRET R @ T Fedl W W BUSINESS ECONOMICS
' _” &l . 3 _ (Commerce)
() ST A FEHEA T WRE o ' 3  Time—Three Hours] [Maximum Marks—70
: ' Note :— (1) All five questions are compulsory.
' _ . (2) All questions carry equal marks.
(®) s wm _q% el Tz FRA | 4 '. (3) Give the diagrams wherever necessary.
@) ‘o faw T8 F Fee ((TEER) 81 ' 1. (a) Explain the definition of Economics given by
| | 4 - Adam Smith. 4
| Q) syferRf % e B BROT FAAET | 3 '(b) What do you mean by working of price
(K) v ' . mechanism ? -4
¥ ¥ S 3 (¢) Give the limitations of Economic Law.. -3
- (d) Give the objectives of Managerial Economics.
' 3
~ OR
| (¢) Explain the definition of Economics given by
- JK. Mehta, | 4

(f) Discuss the concept of ‘Macro’ Economies. 4

(g) Explain the criticisms of Marshal’s definitions.
. 3

(h) Explain the basic problems of an Economy. 3
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2. (@
(b)
(c)

@

(e)
63

@©

(b)

Explain the exceptions to the “Law of Demand”.

4
Explain the characteristics of Indifference Curve.
o - 4
State the difference between Extension of demand
and Increase in demand. | 3
Explain the “Cross Elasticity”. ' 3
OR

Explain the factors of determination of Elasticity
of Demand. ' 4

Explain the importance of Elasticity of Demand.
4

Explain the “Geometrical method” of measurement

of Elasticity of Demand. ' 3
(h)

Explain the concept of “Marginal Revenue” and
“Average Revenue”. _ 3

Explain the internal and ‘external Economics of
Production. = 14

OR

Explain with example and diagram the “Law of
Variable Proportions”. 14
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@ “avT WTeE gEe W O 4 4. (a) Explain the price determination under Monopoly.

(F) A Srdw E e AET AR’ ST _ 14
. _ 4 '
OR
) g W e i, 3
) Resha d@s R g s we Rl (b) Explain the concept anc_l classification of Market.
TRl HE | 3 . - 14
' 5. (a) What are the motives of Liquidity preference ?
(=& wrew) | 4
o —(1) T« e T AR (b) Explain the dynamic theory of Profit in brief.
@) o yE P aF A F _ 4
(3) SrwErLER Yarte e | | (c) Explain the assumptions of Marginal Productivity
1. (%) 3ew Ry # seforex o ofomer wee f@ . theory. ' 3
_ : : 4 | E '
@)mmamﬁw ﬁf' it 4 . (d) Explain the conocept of ‘Interest’. 3
(%) s Predt # el qoond | 3 - OR
(¥) WATFH gdwex F SN\ AqenRd | 3 (¢) Explain the concopt of ‘Quasi Rent’. 4
o | (® “Profit is the reward of Risk bearing.” Explai.
9 W X F g N afurexr A Rwren we / 4
! ' | * (& Give th of Exploitations of Labowr. 3
! i e causes of Exploi .
(%) @ sdwer | gFea R AR 4 \ ¢ P _onso o
(’T) el ® qRows 8 adrEd wee #RR 3 . (h) G1vethed1ﬁ‘eremebet\me1cardmnmdMgdem

(%) Idemen N g wRAY e AR 3 Theory of Rent. 3
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