
3 (A) Rajesh purchased a machinery for Rs 2'00'000'

Life of the machine estimated in 3 years Scrap

value is Rs 25,000 The rate of deFeciation is

50% Pa. as per Diminishing balance method'

Prepare Machinery Account' 3

(B) X Ltd. purchased a machinery for Rs 2'00'000

on 1i Aprit 2011 ard sPent Rs 50'000 on

installation. The machinery is deFecisted at 10%

on fixed instalm€nt method' It was sold for

Rs.2,O5,0OO on 31'March 2O13 How much is

the prolit/loss on sale ? 3

(C) Show tbe following items in Income and

Exp€nditure A,/c for the y€ar ending on 3 1r March

2015 : 
(

Spors Materials :

Opening stock

Purchases duritrg the Year

Closing stock

Scrap sold during the Year

Locker rerlt r€c€ived

3,00,000

12,00,000

4,50,000

7,500

5,000

4

AQ-t2t7

B.Com. (Part I) Eraminatio!

FINANCIAL ACCOUNTING

(Commerce)

Time-Tkee Hoursl [Maximurn Marks-70

Note r-(l) Attempr ALL queslions

(2) All questions carry equal marks'

l. (A) Explain the Deanirg of Accountirg 3

(B) Journalise the foltowing transactions Vijay

started business r{ith the fotlowitrg assets ard

Iiabilities

2015

Jan. 1 Cash in hand

Goods in hand

Furniture

Buitding

Debtor :

Narayan

Creditor :

Krishna

Dinesh

I
3,000

10,000

6,000

2,00,000

6,000

E,000

17,000

3
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(C) Enter tbe following transactions iD the purchase
(G) orr the basis offollowing balaoces, prepare Bala.ncc

Sheet of Mr. Mohan as on 31" March 2015 :

,l
capital 2,65,000

Drawings 75,000

Net profit for rhe year 84,400

Cash in Hand 3,000

Cash with Bark e,6OO

Closing Stock ,800
Sundry Debtors 84,000

Sundry Creditors 86,000

Bills Payable 38,OOO

Shares of ICICI Baok 37,000

Fumitue and FixturE 24,000

Iand and Building I,60,000

R.D.D. 4,OOO

4
(H) PaJs the rectification entries :

(i) A crcdit puchase of Rs. 10,000 from pIarik

was recorded in Sales Book.

(iD Rs. 25,000 paid on account of salary wcs

debited to Personal Ac{ount of Employe€s.

.4

(D) Explaiu Business Entity Concept.

OR
(E) Entcr the foltowing in a Simple Cash Book :

?

25,000

2,600

2,100

3;000

1,500

2,500

3
(F) Preparc Trial Balaace of Mansi Co. Ltd. as on

3lr Marsh,2015 from the followiDg balances :

Jan.6

Jan. 18

Book

20t5
Jan. I

20r5

Jaq. I
l0
t2
l5
25

30

Puchased fiom Sriruth, Mrrrbai l0 quintal

of iice at Rs, 1,000 per quinlal.
Bowht from Prasad, Bangalore 5 quintals

ofrice at Rs. 1,200 per quintal,
Bought fiom Kapil, Chandigarh 2 quintals

of Eheat at Rs. 1,000 pei quintal.

Balance of cash in hand

Bought goods o! cssh

Sold goods on cash

Paid rcff
Receivcd comrnission

Rcceived from Mohan

4

4

I ?

Capitrl

Outstalding rent

uBs---48J2 t
7

3,63,m0 Salsries

3,000 crcdito.s

2

2,52,000

90,000

(Conrd.)
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? ?
{

Opening stock

Purchase

Bills pryable

Sale

1,20,000 Debtors

I1,10,000

35,000

5,40,000

60,000

1,00,000

2,50,000

30,000

3,90,O00

8,000

4,000

2,000

1

(F) Prepare 'P & L A,rc' for th€ year ending 31' March

2015:

(G) Enter the fotlowing fansactions in the Sales Retum

Book :

2015

May 02 Shridhaf & Co., Mumbai

lotumed Soods

May 05 Bhavesh & Co., Chen-nai

retumed goods

May l0 Mjay & Co., NagPur

rctumed goods

CloltDg Stock :

Raw MBterial

Finished Goods

Purchase of Raw Materials

(inctuding credit Purchases of

Rs.50,000)

Wages

Sales

Purrh6se R€tums

Salcs Retuns

Octroi

15,30,000

3

t

20,000

30,000

25,000

4
?(

Salary

DirectoE {llowance

Rent Received

Contribution to

Provident Fund

Depreciation on

Building

Audit Fec

Interest (Cr)

Commission (Cr)

Gross Profit

Caniage inward

40,000

7,500

1,240

22,004

t,400

5,000

3,400

90,000

2,000

(H) Prepare the Percoml Account of Shiniv8s from

the following tran sactions :

2015 ?

Jan. I Debit bahnce of Slrintrre rar'/c 10'000

Jafl. 5 Sold goods on credit to

Shrinivas 54'000

Jan. 7 Received from Shrinivas 63,000

Ja.n. 7 Allowed him discourt l'000

uBs---48521 3 (cod)
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2 (A) From the information given below, prepare
P & L Nc for the year ended 31" March 201

(C) Preparethe ,Balarce 
Sheei,as on 31" March 2015

with the help of following info.mation :

5

Cross Profit

Reot & Taxes

Bad Debts

P.ofit on sale of
Investments

I9,40,000 Salaries

65,000 Insurrnce

12,000 Trade Expenses

lnterest earned

t0,000

?

Additionrt informetion :

(i) Salalies includes loan to an employee
amounted to Rs. 12,000.

(ii) Outstanding Rent Rs. 30,000. 3
(B) From the infomation given below, prepare Trading

A/c for the year ended 31" March 2015 :

3,00,000

60,000

1,50,000

3,00,000

7,20,000

r,50,000

4
(D) Give the entries to rectiry the following enors :

(i) Wages paid for installarion of Machinery
Rs. 25,000 were debited to Wages Account.

(ii) Rent paid Rs. 2,000; wrongly debired to
postage Account.

(iii) Rs. 17,500 paid for the puchase of offrce
fumitue charged to office expenses &ccount.

4

OR
2. (E) Prepare the ,,Manufacturing 

Account,, from the
following items :

{
Opeaing Stock :

Raw Material

Finished Goods

90,000

40,000

(Contd.)

1,95,000

9,000

48,000

6,000

7,50,000

t,E0,000

30,000

2,10,000

90,000

60,000

Land & Building

Bank overdraft

Unpaid expenses

Bills payable

Bank balance

Net profit

Creditors

Cash in hand

Furniture

Machinery

Capital

I {
Opening stock

Credit purchases

Credlt sales

Retum ouhvards

Caniage outwards

6,50,000

2t,50,000

30,00,000

40,000

20,000

Cash purchdses I4,50,000

Cash sales 24,00,000

Reorn inwards 90,000

Carriageinwards 40,000

AdditioEal information :

(i) Closing stock was yalued at Rs. 8,00,000.
(ii) On 31" March 2015 goods of Rs. 1,20,000

was purchased from Mr. Suresh and was taken
into stock on same date, but no entry was
made in Pirrchase Book. 3

4
5

uBs---4852 t (Contd)
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4

(iii) Unpaid saldry t 6,000

(iv) Ctosiag stock of Soods oa 3lltl20l5 :

(a) Cowumer goods t 1,20,000

(b) Books t 40,000.

From thc above information prcporc Final Accounts

of the society. 14

OR

Mr. Anaud is fully engagcd in farming sctivities. He

maintBins coEplete set ofbooks of sccount. O[ 3l'
March 2015, he hal prqarcd the following Trial Balance

aad ask to you, to pr€pare :

(i) FgIm Trsding Account

(ii) Profit & [,oss Account

(iii) F8m Balsnce Shcct.

Trid Brlrnce l! otr 31'r M.Eh, 2015

Prrtlcuhn Dr. ? Cn?
Cash at Bank

Debtors

Opcoing Stock (l I 4 D0 I 4)

Live-stock 30,000

Grain '1,200

Cartle feed 9,000

Fenilizcn 3.000

Rent and Tax€s

Wages

(D)

3. (E)

(F)

(c)

750

1,500

2,250

4,500

2,700

4

(cootd.)

Distinguish between Receipts atrd Payments

Account aod Income ard Expenditure Account.

4

OR

Explain the importance of Deprcciation. 3

Raj Company pLEchas€d machinery for Rs, 1,00,000

on lr July 2013. The asset was to be depreciated

@ l0o/o p,a. oo written down value basis.

Write up 'Machinery Accomt' for first two
years, assuming acpountilg year to end oa 3ln
March evcry year. 3

Prepare 'Receipts md Payments A'/c'from thc

following details for thc ycar 2015 :

?

Recripts :

RcIlt

Fecs

Su[drics

Priymenh :

Repairs and Rerewals

Station€ry and Pritting '
R teg and Taxcs

Salary and wages

Cash in Hand (lr April 2014)

2'400

3,000

6,000

22,800

6,000

49,200

600

2,400

9UBS-4t521 t2 (cootd.) uBs-4852t



(H) Ftom the follor.ving information prepare 'Income
aDd Exp€nditure Accoutrt'for the year 2015 :

t
Subscription received 94,000

Entrance fees received 6,000

Donations 10,000

IDterest oD Deposits received 5,000

Salaries 50,000

Rent 11,000

Travelling Expenses 500

Printing ard Stationery 1,000

Ceneral charges 1,500

Periodicals 500

Addirional informarion as on 3ld March 2015 :

Salary outstaDding Rs. 4,000

Rent outstandiDg Rs. 2,000. 4

4. Following are the balancas of the Amar Consume$

Co-operative Society Ltd. for the ycar ended 3 1 
r March,

2015 |

Prrticuhrs ADt. (t) P.rtlcular! Amt. (t)

Prrti.uhE AEl. (l) PrrticuLrs AmL (t)

Rant alaaivrd

Lan rucovcrEd fiorfl

metnbls

lnte.est recoivod

on losn to momb€rs

Sales:

(i) Consumer goods

(ii) Boots

Bank Current A/c

Sale of Empty Bags

Conmissioa rc@iwd

Loan from Bank

Fumiture

(Purchased on

l/10/2014) t,00,000

Purchases :

(i) Cauns epds 480,000

(ii) Books 1,20,000

l,oafl to mcmbers 7,80,000

Bar* CttrInt A,/c 3,00,000

Cariage 10,000

ShEes of Dist.

Co-operative

Bmk 40,000

Strts ofcorlnels

federation 20,000

Rcnt & Taxcs 50,000

Mecting cxp. 13,400

Salary 12,000

Crsh in hand

5,000

3,60,000

40,000

8,51,400

r,00,000

1,t0,000

2,000

50,000

1,00,000

Shdrc capital

1,000 shares of

Rs. I00 each

Ststioncry

Officc exp

3,00,000 Posrage

6,000

20,000

t,000

(3 v3t20l5) 40,000

Additional informations ar€ as under :

(i) Provide depreciation at loyo p.a. on fumiture

(ii) Prepsid rent t 4,000

UBS---4t521 ll (Contd.)LtsS---48J21 l0 (Contd.)



I

ra rnft qfl rl{ft Prrtlc[lrlr Dn I Cr{
k{<nr

t Purchases :

Live-stock

Seeds &
fertitizen

CEttle feed

Sales :

Live-stock

Dairy products

Grain

vcgetables

Drawing

Dieset

Machio€ry

Land ad Building

Creditors

Loa[ on Moflgage

Capital

ffi:
c{lr{
srq sflr(l
qr;c
qrfrcrdr

qrdflr

Ps+f,

14 fi5fi
{ff q Em{(
ffid
dr(vrr{t-d fd
i{is{a

6,600

2,400

6,600

3.600 19,200

6,000

4,800

1.800

6,600

) LfiO

6,600

3.600

12,600

1,800

600

60,000

1,50,000

1,800

600

60,000

r,50,000
19,200

16,800

90,000

1,80,000

3,06,0003,06,000

3l qr{ 2ol5 ffisI eu qrfi-{ cqri
rftai t 36,000. EI;q { I5.OOO, I{isr qm ( 6'000'

it q frnq t o.ooo.
q7 Frgfi-fl l% ((d qqnr qrfirn 14

5. * Tr(Iqvr, TrIrT( qr+ ffid 3l cr{ 2ol5 t-ff qur

{ 66,000 A gri ern crci t 6,000 i \'fi qz GqG

E(fr {-q 7ol" q rcFF{ I 2,000 t -ot+ uStr {q
40% qtqr ma1r qE

drff cq"r tw ( 4o,ooo q({ qrc} ? 3,000 *
M ita rrapr \t X"f grf*( qle' d+q ? 1,000

ffi sc6( dRqr H 3[4.

uBs---48s2t 28 (contd )

r6,800

90,000

_- 1,80,000

4g{9q !,8{9q

On 3l'March, 2Ol5 the stock valucd as under :

Livc-stock t 36,000, Grain ? 15,000, cattle fecd

I 6,000, Seed and fertilizers ( 6,000.

Depreciate Maphinery at l% p.a. (one percent) 14

UBS-4t521 t3 (contd.)



,

5 Mr Narayao ofNagpur had on 3 t, March 20l5 Assets

of I 66,000 including a Machinery valued in the books

at { 6,000, estimated to realize 70o/o of book value

and fumitue valued t 2,000, estimated to Eoduce
400/0.

He also had,liabitiries of { 40,000 of which
I 3,000 were fully secured against the machinery and

liabilities of I 1,000 were secured against fumiture.

He filed his petition for insolvency and estimated

his deficiercy to be ( 20,000 before taking into account

the following outsrarding liabilities :

Wages t 700, Rent ? 800, Satary ? 2,000, Ircome Tax

{ 100. Sales Tar t 50. Hous€ Tax { 50, payable

Workmen Compensation t 300.

From the above prepare Statement ofAffaim and

Deficiency Account. 14

OR

5. From the following figures preparc a ,statemetrt of
affairs' and 'deficiency accourt'as on 3ln Dec. 2015.

Assume that the saock realizes t\xo thirds (2/3) of its
value, the fixtures one-half (l/2), the shares at par,

and rhe doubtful one-third (l/3).

4. * qr+E t Whi Ee'sTcf( +rft" sflk. A ffifr
Fifbd s-{ aqlgw+ }c-drd. iqifl 3t qr{ 2015 ffi
dcun-q qcfue <crfi-d q0elT(+ nslr +fr flt q]ftr
qrquris dcR sTr{Ca qt} :

(i) EFr qrcR ({rt
(ii) .Erd-a (4rt

(iii) EFr fr{ftB'arur

rtfir Y-+ Ol xr{ 20rs t+S)
fu+<"7 +{ {qft

t
![qr (cft

I
++fi-d Rr"ir+,

zrr+l
sr.qlT ciq u4not4)

cE4r 30,000

qr{I 7,200

ulrsr qRr 9,000

q+ 3.ooo

qr} s FT
q-st
(g(qt :

qtu-r 6,000

frqIQ s s'+ 4,800

{(isr qRr t.8oo

22,800

6,000

49,2N

600

2,400

uBs--1852t l4 (Contd.) uBs-4852t 27
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frrcT <rqfr (0 tff{vl anfr ({) On lo January 2013, the Debtor's corrmenced

business with a capital of ( 31,750. His proflr for the

first two. years amounted to t 20270 8nd his drawings

were { 15,000 per Year

1,150

5,t 00

34,900

9,000

7,500

2,820

2,500

vlR {f{
i+r{I 6-d

50,000

r,00;000

itr€r F6{rt

{+A $qr

II6rF ft-iirT

qri qrFT {i

sql qd

?-fr{

EET{q lrq

(1v3120t5) 40,000

qfrREd ctft-fr qr$re cqri :

(i) sc${l{( SfifS tox ({ri q€m qFFRr

(ii) {+{f, qr3 ( 4,000

(iii)fi{n +{ t 6,000

(iv) 31 nd 2ol5 dr qqsr drtq wri :

(q) flrdTcfr'ff 4q ( 1,20,000

G) 5R+ { 40,000.

E0-d qrR6-{E< @n Eihq qt <-qn +o
t4

ffiqT

Cash

Stock in trade

Debtors (good)

Debtors (doubtful)

Debtors (bed)

Fixtures 8nd finings

Shares

Crediton unsecured

(included Rs. 9,500 fiom wife)

Creditors secured

Value of securities held by creditors

Preferential claims for rat€s and t xes

(rtr& rtqc)
{T{r :-(l) e{ vr+ trrcr.

(2) F4 cfiiTr (crr TT qlld

t. (q) ielsqFqr qd rqo{ rtr.

40,000

20,000

50,000

13,100

12,000

69,500

12,500

17,500

950

t4

3
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CO qrdrd .r+6r<iqr +q H<)ff . F{q{i qrd-d

ffi 3nFT ?q-mqr i{rutt qaqrq {6 *fir ,

?

g'r < +or mgfi t,ooo
qHr;q 4q 1,500

ffi 5oo

3l qr{ 2ol5 Er qfrft'ff ErEfr :

s{f, +{ ? 4,ooo

ir{fl ql-fi I 2,000 4

4. ifirrr flE6 Ffrr0 ve{ qqtfitri :t qr4 zots trfr
dcqrqr Eqlff 3nErd qrd-d cqrq rflid ,

Eqrur ITYfr (r) tu{(gr rTrft (r)

2015

q+nff t EET(q +q
ER(q F.S

31r€f{

FIT(fr

zq-ci ,

arqq

r-r+J :

'*rTRisr

?

3,000

10,000

6,000

2,00,000

6,000

8,000

r7,000

3

CO r+rd-d q+rniqr etfi gw+n ltfl +n :

2015

qrm r *{M, 5[€ r-{{ to Ara a@ 11,s9s

ft{-d rqrft tstfr +f,r.

srffi 6 cqr, drrd ( +,-{{ 5 fitTcR di(a rff
F{-fl { l,2oo sqrt <sta +dr.

q*tt ts s+m, s*rra FsJ 2 RErf, ,r( rff
krm t.l,ooo yqrq €tfr +dr

4

Cq esflrc Ed" qka{ (qi.qfl HE E-(r 4

Riqr I

8,54,400

t,00,000

I,E0,000

2,000

4,80,000

t,20,000

7,t0,000

3,00,000

10,000

qFI qisfi

3,000 q'rT cfr

I00 !.
cIR qri

qqrffiiTr fr qr

"n-qlfi 
yrq qtE

(i) rrE+}cdFt rq
(ii) gF+
qftffilc rf, N
ffrl+ ii ffi

Ae.{ {rgfi
+rqidc w*
Hq
sYF-r C€tfr

t/10D0t4\

<qtff :

(i) nE6]cdnff

str
(iD gR+

sr H-{iTr ?6-d

qQiilq qd AG

ql6l qrl

6,000

20,000

1,0003,00,000

6,000

3,60,000

40,000

r,00,000
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cD €t$-d qrF6-{6-{ 2015 qI qqfskdr 'qrrrq q q-{

(4It' (qR 6-(r :

CO qrifr-d qilarr slE[ te gm+n +<t
2015
qriErt I Erdra-fi tq ffrtrf(
qrffi ro
qrisrt 12

qrisrt 15

qTM 25

qasrt 30

I
25,000

2,600

2,400

3,000

l,500

2,5N

3trT'FI :

'{G
{Fs
trAu sr{

sitr :

5ed oftr rrr<"t
Ecr{ s ns{ Fr5fi
itr{a((
ax1 q xr{t

ERs tr+ (l \'fud 2ol4)

mS'(Ii

dfr Flarfr

rtn go kare

iprt
R&qr<( rtq q-q

+f,{
qraS

gils alg

2,400

3,000

6,000

{
94,000

6,000

10,000

5,000

50,000

r I,000

500

qir{d

qm qt
Ertqq s's
€tt
?c frcr
ffi

2,52,000

90,000

5,40,000

sq-S ilrfi etfr
c\i{t tq G-+1

qr} fe
ct< s*cn
+rul r$ frari

750

1,500

2,250

4,500

2,700

4

CO qld-d qrFdr{G-{ 2ol5 qr aqtqr '3[rq-qq frqr'

(q) qrfl-d qtftrfltql ilglt qr{fr F'r{ ft
3l qr{, 2ol5 rHlff qtm q* dqR 6-a

3

+

I I
3,63,000 tfir

r,ooo r+dt

120,000 {!16l

I I,10,000

35,000

I5,30,000

3

(4) k61 c-.d gmtn <rfu qqrniqt <t* 6'n

2015

i02
qrg tr{a +dl 20,000

I
*m qIft ffi, g{t i

uBs-48521 24 (cond.) UBHEJ2I t7 (Contd.)



2015

tos
? 'H' F. ft. i I qRf, 2ot I tS I 2,00,000 i ri,

Htfr +A srFr .qrrqr Eli-icim& ? 50,000 ({{
*i. Rqr s"TFr qqRr c-6ft1 rirF{ l0% s'{T{r

sFrr{urrkr sriTr i qe 3l qr{ 2ol3 tfr
t 2,05,000 er fr+uqm sri. ffi+r {irft fir
ft-+ -a sror ? I
31 qrd 2ol 5 dr urTqr qqtqr' 3nraq (srictfr

rcrd-d c? rrsar :

+dttks: {
gaqdti 3nfhfl 3,oo,o0o

qr eqlfi-d <qtff l2,oo,ooo

M Frtr6 4,5o,ooo

*q ffi (qr qqla-d) 7,s00

di'r'( qr3 (er<) 5,000

4

Tt.fr rint qlft' a '3rrlr qq eril' qrfi-e qr+
FIq iFIT 4

friET

q€rqr+ r€Fr FF. Ftt. 3

rrq #i i I gA 2ot3 +fr r l,oo,ooo + qe
qtff 651 I o./o ((ri rnRFr qrfD-f, c-dfri
rqrt eraqqq rpcri E-{fuil.

3l qrd RI wsrrqr sqrT iq sqRdr rt

tcrt dqrt 6"(t. 3

q+Fr qrFr +Hi, H A
qm qco qreftar

6ro ilft 5q-+, 
"Frg{ 

t
30,000

o

(6)

(s)

3. G)
(E)

lto

2

qre qca tm 25,ooo

4

CO qrd-( q{6Rri-6-r frffi ffi+ t+ri run
iFlT :

2015 I
q+crft t SftErrqr orcqr+0-o +ri

Brffi€ lo.ooo
qiqrft s *ftars-sr sqrfrfi qrd

krdr 54,000
qr+irt 7 *ft{rq 6-*{ erR 63,000

vierfr u aror ga ft-fr l,ooo

4

(r; et-+d qrEfi-{o-{ 3l qr{ 2015 qr 4qffidr rwfr.r
tsril (cR F(I :

II
FiiI dFI

qB q s'{

$d 6d

hFr+q ffi+< mtr

9,4o,ooo tirr
55,000 ftcr

l2,ooo qcrt F{
E0,000 qrq TrRr

1,95,000

9,000

48,000

6,000
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F{fi ? 2o,ooo qsfrn qn. erff rr< ltft €r$-d

rqt rtfr :
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T0-d qtFd-ql qrqlt fiiqT fuerur s Rr-dT qIA

iffi i6q. 14

frlr
5. qrd-d qBdq6{ 31 RA'fi 2015t-frt 'rqtq fu+<q'
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