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	MASTER OF ARTS (ECONOMICS) 

CO 	 Term-End Examination 

June, 2016 

MEC-008 : ECONOMICS OF SOCIAL SECTOR 
AND ENVIRONMENT 

Time : 3 hours 	 Maximum Marks : 100 
Note : Answer questions from both sections as per instructions. 

SECTION - A 
Answer any two questions from this section in 
about 500 words each. 	 2x20=40 

1. How is poverty defined ? What are its different 
measures ? 

2. Explain the rationale of including the changes in 
the level of natural resources in national income 
accounting. What are the modifications that need 
to be made in usual estimation of GDP so that 
environmental degradation is taken into 
account ? 

3. Distinguish between private and social demand 
for education. Explain important factors that 
determine the demand for education. 

4. What are the limitations of considering the level 
of income as an indicator of development ? 
Explain how Human Development index 
overcomes such limitations. 
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SECTION - B 
Answer any five questions from this section in 
about 250 words each. 	 5x12=60 

	

5. 	Critically analyse the techniques of manpower 
forecasting. 

	

6. 	Explain the role of natural resources in 
development. 

	

7. 	Critically discuss the indicators measuring 
disability burden. 

	

8. 	Explain briefly the major thrust areas of 
institutional economics. 

	

9. 	Highlight the major arguments in support of 
government intervention in an economy. 

10. Write short notes on : 

(a) Human Development Index 
(b) Information asymmetry and adverse 

selection 

11. Explain how the demand for health care gets 
influenced in the presence of health insurance ? 

12. Explain the contingent valuation method of 
valuing environment. 
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